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1. Plan your trades and trade your plans.
HARBIAE Ao Rl AR T RIPATAE 5
2. Hope and fear are the two greatest enemies of speculators.
SRR B I S R IR
3. Keep records of your trading results.
XREIAE 5y 4 R 28 5% o
4. Maintain a positive attitude no matter how much you lose.
AERS T 2, REE DRSS .
5. Avoid overconfidence——it could be your greatest enemy.
ARy A ——E R B R B R L
6. Continually set higher trading goals.
ANWTBE B RS 2 H b
7. Stops are the key to success for many traders——Ilimit your losses!
BT IR AR 2248 5 B ) S B —— PR R 5 i !
8. The most successful traders are those that trade long term.
IR ) BRI AT 5 T SR U B A8 5 A8 5 T
9. Successful traders buy into bad news & sell into good news.
FINIAE G B ARSI RN S, FELFH BN 32
10. The successful trader is not afraid to buy high & sell low.
FIIIAE 5y & AN AL AL I K1, AEARALIN S
11. Successful traders have a well scheduled planned time for studying the markets.
JD BRI 5y 2 AT RO R I 1) SRBEAT T T 5T
12. Successful traders set profit objectives for each trade they enter.
FCINIAE Gy I ABATT T B — 2B A8 23 #R UL E A1 A H A
13. Do not collect the opinions of others before entering trades——facts are
priceless——opinions are worthless. In short successful traders isolate themselves from the
opinions of others.
ANEAEIC B NAL Gy VLT B AL IE SR e We—— S ETC 55 I W — SUAME - f SR Hb E
FCIIHIAE 52 AN R ) N2 WP 2eA
14. Continually strive for patience, perseverance, determination, and rational action.
AW TR O BT R BRI 1SS T .
15. Never get out of the market just because you have lost patience or get into the market
because you are anxious from waiting.
RAEE N R L OB H i 3, WRANEE KA R AR #EA T 50
16. Avoid getting in or out of the market too often.
BEH T AN B T
17. The most profitable trading tool is simply following the trend.
e PR A A 5 V2 AL BR B A

18. Never change your position in the market without a good reason. When you make a trade, let
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it be for some good reason or according to a definite plan; then do not get out without a definite
indication of a change in trend.

BRARE 7 OB, ANESCRIRAE T2 ST o B TAC I, AR EEA T LUK
FORE s AR TR IS, BRARA IR A SR RIS, ANEERH .
19. Losses make the speculator studious——not profits. Take advantage of every loss to improve
your knowledge of market action.

IEERANRE R, (HREAE BN 0O BRI IR IRIBERAIHL 2, SO RN T AT 1
T
20. The most difficult task in speculation is not prediction but self —control. Successful trading is
difficult and frustrating. You are the most important element in the success equation.

TEFENHL R ME AT 25 AN S T, 1 A FRA bl o BRI A 2 A SR M4 AU IR A2 5 o
TERC A UL, R e TSR PR 3
21. The basic substance of price change is human emotion. Panic, fear, greed, insecurity, anxiety,
stress, and uncertainty are the primary sources of short —term price change.

Wi A BEAR SR R AT R Difil RV, 028 ARk, 50, BB A
E, XU A% ARSI T AR
22. Bullish consensus is typically at its high when the market is at a top. Also there are few bulls
at major bottoms.

SR, S TTRAE TR, R A 2 N2 FEE KRR, 1RDE AN
AT U A
23. Watch the spreads i.e., don't be bullish if inverses are narrowing.

ERZEEM. WHEvl, WRW =LA, ~AEEZ.
24. Remember that a bear market will give up in one month what a bull market has taken 3
months to build.

WA, AR REEAR K L AE =AY A1 T A3 20 1
25. Identify “the dominant factor” in each commodity. Be prepared to redefine this factor as
conditions change.

BN ST “YOETERER Y. BEE RO AR, BN A EE T
o
26. Expand your sources for market info but limit your sources for market opinion.

PRI 15 B PR AR R T 3 28 e
27.Don’ t ever allow a big winning trade to turn into a loser. Stop yourself out if market moves
against you 20% from your peak profit point.

A ANEELE 37 K A S e A My K o A SR S A8 R R i M M e i A RS T 20%,
1E4R T
28. It is never possible to know everything about anything. A commodity trader is in constant
danger.

WA NBER AR T S B A . IR B3 AT 5 o ST W A I
29. Successful trading requires four things. Knowledge, disciplined courage, money, and the
energy to merge the first 3 properly.

Ao RGN RERABERE): FHR BRI SRR IE = R4 a1t
—EHIKE .

30. Expect and accept losses gracefully. Those who brood over losses always miss the next
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opportunity, which more than likely will be profitable.

TR A7 B, S KR M2 o 451 o L) o 45 LR AR N R R LT — Ml
M~ —MHLEAR AT RE A A P2 .

31. The one essential ingredient to making money with money and keeping it is having an
organized effort.

R A S ARAE AR MR O A IR IR .

32. Unless you progress, you go backwards. Once you complete a trading goal it is crucial that you
immediately set a new goal.

AUENE . SRR B T S HbR, VRS ZIB0E T H B
33. The art of concentration can help you become a great trader. In other words, set aside time to
think, plan, meditate, investigate, research, analyze, evaluate and select your trades carefully.

LG 2R B T IR B — NN HHAZ 5 o Wit U, eI N [a) R A7 41 s JE
Z. Rl BEE. AL B . SRR EARINAL S .

34. Split your profits right down the middle and never risk more than 50% of them again in the
market.

AR A — 0 =, AEILTH A2 L EERhYy ELE R
35. The key to successful trading is in knowing yourself and in knowing your stress point.

FRINAE 5 K OB TR 1 L LA SNTE R B O s ) iR 32 e )

36. The real difference between winners and losers is not so much native ability as it is discipline
exercised in avoiding mistakes.

I FI RN Z IR SCEIX ), 5 Hgi RAERIBE Sy, B AN B2 AL E S i Hh 2R3
AT 2 I
37. The greatest risk for a commodity trader is to rely on hope alone. Never substitute hope for
facts. The greatest loss is loss of self —confidence.

WIBRAL S vl i) s K R R 2 1 — VIR B FEAE Ay B b o 7RO AN A BRI S .
(EOWINPRES S FNIDRE AR
38. You cannot perform very well for very long with your shoes nailed to the floor. In trading as in
fencing there are the quick and the dead.

PRANA] BEALE B AN By 1 45 M R0 S 0, A8 G st AR i &1, AN @ pdlaz 5y, it 2 S INE .
39. Remember Mark Twain: “only 10% of the people think. 10% think they think. The other 80 %
would rather die than think.”

WD « LR NG AasZ TRANEE, a2 FRANAABAITES, HaH
B ZI\HN T AR
40. The man who goes to the top as a commodity trader does not do as he pleases. He has
trained himself to choose correctly between the two freedoms: the freedom to do as he pleases,
and the freedom to do what he must do.

IDEAL oy ey TR AR BE L BT AR AR A O VIR S0 A AE PR B b b A IR a4
BECFTRR I B E AN AR AN RT IR T E o
41. Since there is always the possibility of surprise in thin, dead markets, less capital should be
risked there than in markets which are broad and moving.

B LEAE /NS A5s i 0 T B AT PR AT R, AEIX R RT3 B N LA 56 ) 1
BB T BN D R DA AR XU o

42. Limit the risk in any one trade to a maximum of 10% and the risk in all open trades to a
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maximum of 25% of trading capital. (risk = pct of available capital). Determine this each day,
adding profits and subtracting losses in open trades, and combine this net figure with your
trading capital.

WAt — T4 S I RSSHE A 1 93 2 BAI o RO T AT 45 B PR AT Sy FR) Sk X 428 T £ e 22
AR AL G BEAH 1 3 22 T OB =R B A 7120 oD o BERAS I LAVHSL, FERFGAL
Sin L&A, T, R B FRI AL S RS A K.

43. It does not take much capital to trade a market if one has knowledge and understanding. St.
Paul said, “when | am weak | am strong.”

WARARTEAF ML, MO IR EARZ DA EORR UL, “ IR IS I
LD
44, Speech may be silver but “Silence is Golden”. Traders with the golden touch do not talk.

SRS T, W CUIBREET . A REARIIAL G AT S R
45. Common trading errors include: A) trading without good reasons. B) trading on hope rather
than facts. C) overloading without regard for capital.

WA SRS AL AR RL S By T HAEZ TS, ¢ 55
ARAFARRIIEEE AL 5
46. “I like the short side of the market because there is usually less company”. The mob is usually
wrong. It is usually long.

CREXRTIHE AN L, BB X N> W G R, I
EZ
47. A fatal mistake made by the fundamental trader is to take small profits. This is the result of
limited vision ??? extremes always seem silly to men of so called good judgment.

WI2FAE Sy NN B B R 2 A At T X2 H ORI 45 R —— X TR
MR AR, A B o S AR R Y
48. Trade only when you have a good reason on an appraisal of fundamentals and using chart
action for confirmation and timing of entry and exit.

A ARG FEA T 0 A At Y, 38 T ERAT N DAIESK , I SRR A i A T
IfE], A X LN AE R AR it T AR B N, AR S
49. Believe that “the big one is possible” ——be there when it starts. Have the gross power to act,
be rested mentally and physically, and finally let your profits run and cut your losses quickly.

S “RIIRDBATRE” — BRIKRET, AT FWEL. 1hg5a W 8 A aiT
Z), Kb EAPAR LHRE R Sr, B IRIORRERS), B AR R 15K
50. Dream big dreams and think tall. Very few people set goals too high. A man becomes what he
thinks about all day long.

RN, B g, IRADHE A E G . — AN B EE A, b
AR AT A
51.Commodity trading is the art of regarding fear as the greatest sin and giving up as the greatest
mistake. It is the art of accepting failure as a step toward victory.

WITEAL Gy g — T THERMAE VR 2 e KR, BB E A2 KA R 2R BT
S RICE AR S 1) R I — P 2R
52.Have you taken a loss? Forget it quick. If you have taken a profit, forget it quicker. Don’t let ego

and greed inhibit clear thinking and hard work.
PRI 2 RWE T 8. AREERRUL, BEBMAEI 2, Rk B G i

e —
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53.The characteristics of realizing bull market are:

a.a fundamental bullish situation

b.a reluctance by specs to buy

c.an inversion or small carrying charge between cash and futures

d.business interests are either cautious or bullish

PO AT T FHRFAE :

a NEEATH B, ARG

b. b AN S 25 3

c I B A B 2 Tl sl U /b d 1) R 9

d. RN EE R RIS, A EEZ
54.Always remember that weather markets are mercurial, extreme in price fluctuations, and very
difficult to master. Forecasts of weather beyond a few days are not reliable.

IREACAE, AR AR ZITCH, AR 2, ARSI T . JURZ AR AT
A FTEE
55.0ne cannot do anything about yesterday. When one door closes, another door opens. The
greater opportunity nearly always lies through the open door.

WA NBEBURHE R KA H . 29— w1k B, 5 — BT TdTIF 1o BT iy, &
TEREHR B KIIHL 2
56.The deepest secret for the trader is to subordinate his will to the will of the market. The
market is truth as it reflects all forces that bear upon it. As long as he recognizes this, he is safe.
When he ignores it, he is lost.

WA G B KU, BRI SR EGT B SRR, AT TR, figa, &
S PR A I ) e R S VR BIX — G, At 2. A 20X
IS, Al 2 R0
57.Somewhere a change is occurring that can make you rich.

FERE— 7 R A EAE AR A, R R ARG
58.Beware of “fools disease” (i.e. Waiting for trades that you’re sure are 100 pct profitable.) It is
better never to let yourself believe that you are 100 pct sure of anything.

Ay RN (WSS R IR T 70 2 F O € M IIAS S ) AREscdif AR R H CAH
TEARBERME ] — P 2 P E
59.A known fundamental is a useless fundamental.

NN B0 R AR Ji Bt 2 I ) AR R AR i
60.Major trends are seldom broken unless market goes against trend for more than 3 consecutive
days.

BRAR T i 2 = R WIE [ ), IR D B B8 5 Tl o
61.If a market doesn’ t do what you think it should and you’ re tired of waiting , you’ d better
be out of it.

W R A AN SRR & BAZA, TR A5 DRI RAS, IR AR i .
62.Stay calm and maintain clear thinking when trading big positions.

AT RO, BEORRRVA BN Sk I 7 1
63.Reevaluate your position in the market if charts have deteriorated and fundamentals have not
developed as you expected.
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64.Above all be mentally prepared for the rigors of each trading day from the time you get up
each morning until you go to bed at night.

I HL S (R AE RGP LR RN AE 5y H U8 3 T AR S e o, INERER FLRRARIEEE K, —H 2
M IETE 217 S
65.Do whatever is necessary to stay on top of the markets you are trading.

VA ), A5 BAEAR T AE By B T 3 R TR o
66.Believe that the market is stronger than you are. Do not try to fight the market.

FE T AR B R . AN B A T A di 4
67.Beware of large positions that can control your emotions and feelings. In other words don’t be
overly aggressive with the market. Treat it gently by allowing your equity to grow steadily rather
than in bursts.

X IS 7 R 25 B R Sk R , it v, el EAZEL 7y Bk, H5H
Feiw, AWZZHE, FRALASIT AR R 58,
68.Capital preservation is just as important as capital appreciation.

BEARORAF [ BEAIG(H —FEEE K
69.When a market’s gotten away and you’ve missed the first leg you should still consider jumping
in even if it is dangerous and difficult.

R el TR TRk, IR B I N, BIE IR
fe R A AER o
70.Work hard at understanding the key factor(s) motivating the market(s) you are trading. In
other words, the harder you work the luckier you’ll be.

Ao, 85 ) LB SEHES) T O SR B R 3R o il s, BRSS ) fpt s s .
71.Remember that it’s better to trade a few big moves a year (and close them out profitably)
than to trade constantly.

WA, SHAWHAL S, AWEEDAE S LT OFEmAIN ).
72.Set an objective for each trade you enter and get out when you meet it. Don’t be greedy!

HARIEE—TFA G wor— N Hbs, BB HAR T AT
73.Remember that for many commodities , politics are more important than economics.

WA, MVFZ R akUL, BUALLET B,
74.Never add to a losing position.

ANEAER A ST s
75.Beware of trying to pick tops or bottoms.

P JE AN TS I 2/

76. Worry about how much you can lose. Figure risk reward ratio ahead of trade. Strive for at
least 3x potential profit vs. loss.

SRR BIIRRE NS M 2 DR, A8 A AR XURS: [T B A o 0 A3 W] R ) 48 R S A T
CEAOREE i
77. If it appears that lots of bulls are long , be nervous!

MARE LLEAIRZ Z ALK, RTHEEG K,

78. If you have a good lead in the market and all the news seems too good to be true you’d better

take profits.
WRARAE T S e %5, T H T B SIS M LUEAS ARl 2 R )
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79. The news always follows the market.

Hrim S RN )5 .
80. There is only one side to the market; and it is not the bull side or the bear side, but the right
side.

Wi G —F, AR HTERE T, MRz,
81. A man must believe in himself and his judgment if he expects to make a living at this game.

WA NATER I A A A7, A A0S B A SR ).
82. It is the big swing that makes the big money for you. “It was never my wishing that made the
big money for me. It was always my sitting tight.” Men who can both be right and sit tight are
uncommon. The market does not beat them. They beat themselves. You must have the courage
of your convictions and the intelligent patience to sit tight.

RIRE RGNS R 5 o “ 3 R 5 MR A S J AR e ARSI
M IRAAAE AT 7 BENS BE A SR AN AL W o 4T AMABATT, T WA 2
fATE o — o EAT PRI 55 SR IO, IRA AT 2R 3G A B
83. To buy on a rising market is a most comfortable way of buying. Buy on a scale up. Sell on a
scale down.

B AN AR SR T A — A BT Bk . 3 32K
84. Commodities are never too high to begin buying or too low to begin selling. But after the
initial transaction, don’t make a second unless the first shows a profit.

T A B R BIANZ T S I, B IRBI AR RN k. A, 7RV TE,
BRAEZE —TACHHA T, ANEHMEE T
85. Realize that the big money comes in the big swing. Whatever might seem to give a big swing,
its initial impulse, the fact is that no matter who opposes it, the swing must inevitably run as far
and as fast and as long as the impelling forces determine.

TEROHBIREEOR HORM . T4 ZE LRSI IIRII, SRyl eE), Hak
JT, ANVERUERPUE, RIRFIHASIC AT I8 Gkt 0 SR 1 REHE SN B 1) ) ST oo R, ph 3 4fESh
BRI PR E g AL
86. In the long run, commodity prices are governed but by one law , the economic law of
demand and supply.

MAREKTE, e i A i UG — 40k, S SR 2 5.

87. A loss never bothers me after | take it. | forget it overnight. But being wrong and not taking
theloss , thatis what does the damage to the pocket book and to the soul.

HPFER T T T S, AR e BT RIS T . HaE, BRI
FIARS, AHEZ IS THESE, XA S IR AR O R 3 i 5
88. It is profitable to study your mistakes.

WFFTHR AT 1R 2 45 Rty R o
89. Of all speculative blunders, there are few greater than selling what shows a profit and keeping
what shows a loss.

TEFTA N EAUMAL K BB R AL, AR DA LS ik . Kb S ER 0 S B T .
90. Nothing is new in commodities! The game does not change and neither does human nature.

WIBIAC o A AT AFT ARV TR A AL NPMEMBH L.
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91. In a bear market, it is always wise to cover if complete demoralization suddenly develops.

FERETTH, —HIRS AR, IR A,

92. The principles of successful commodity speculation is based on the supposition that people
will continue in the future to make the mistakes that they have made in the past.

BB L, FER BN AR IR AR IR b NATTHEAR SR S BEAUARAT T/ 2 250 e
93. In a bull market and particularly in booms, the public at first makes money, which it later
looses simply by overstaying the bull market.

FEATTHL, R A I, 2 At imdk, AR5 SR b 7E A1 B B ORKC, T4e
fan 1l %

94. A bull market needs to be fed every day , a bear market only once a week.

AR e MR IR R R AR E R IR G TR
95. Never underestimate how much time is necessary to wash out a market that is long.

BRI NG MR 2.

96. Never buy the first rally and never sell the first break.

ANBAEE — IR BITHIN SR, AN EAE S — MR 2 i
97. Be advised that it is better to be more interested in the market’s reaction to new information
than in the piece of news itself.

BRI AC A, 5 N DUPET I A SIS, AN oS 17 S0 i U H I B PR e I S
98. Don’ tdiversify , concentrate on a few commodities. More diversity reduces amount you
can speculate with. Also too much to watch.

ANECE RAE LA R b 20 A i b UR BB ABEHL I Bt . 0 HLBECR B IR 2 .
99. Don’t pioneer highs or lows. Let the market tell you a high or low has been made.

AN S A AR AR AT M Ak 2 VR R AT 4 2 B i BRI
100. Keep some perspective. Trees don’ t grow to the sky. Values don’ t go to zero. What are
histories and recent highs and lows, Loan levels, Loans are not necessarily price floors. CCC
selling prices aren’ t necessarily price ceilings.

FARE SR AL MARKAZIRZI A, IMEASERRETE. PR @t
MRS . B S T A (CCO) RSB M AN — a2 ol A2 I A% R TS
101. “If you get in on Jones' tip; get out on Jones’ tip”. If you are riding another person’s idea, ride
it all the way.

“CORAR AR TR A NGB EE T, R R = i N TEW R E T 7. W R
PR RN L BAT R, w2 At i) 32 =08 2
102. Run early or not at all. Don’t be an eleven o’clock bull or a five o’clock bear.

B R, Ao, ANE 11 SB B3 5 RBPIRRE
103. Woodrow Wilson said, “a governments first priority is to organize the common interest
against special interests”. Successful traders seek out market opportunities capitalizing on the
reality that government’s first priority is rarely achieved.

AEAEA « ORI : AN BUR I ST 552 0T B R i 41 SRR DO HUds IR (1 )
aio” RIS, X BUNIE EAE S M B E S A B SR Lol
SLAEXFE IS B
104. People who buy headlines eventually end up selling newspapers.

HS LR HRACK A (1 NI 10 i i il 2 AR 4R
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105. If you do not know who you are, the market is an expensive place to find out.

MR A CERZ T, T —AEst R RAIR A C.

106. Never give advice—the smart don’t need it and the stupid don’t heed it.

ABLE RN E R — AT L, BNASWRE .

107. Disregard all prognostications. In the world of money, which is a world shaped by human
behavior, nobody has the foggiest notion of what will happen in the future. Mark that
word—nobody! Thus the successful trader bases no moves on what supposedly will happen but
reacts instead to what does happen.

TS o SRR IS — AN LUNHAT ) T A e R I S, W —
NIRRT 2 IS o WX BB A N JTEL, BRI RIAE 5 F ARG H O
AT ANESAEAT 2R NAZ R AR b, TR B R AR I i s
108. Worry is not a sickness but a sign of health. If you are not worried, you are not risking
enough.

FOAETIR, TSR AR & WIRARASL, Al B0 I AR 2 AR ) RS I AN
109. Except in unusual circumstances, get in the habit of taking your profit too soon. Don’t
torment yourself if a trade continues winning without you. Chances are it won’t continue long. If
it does console yourself by thinking of all the times when liquidating early preserved gains you
would otherwise have lost.

B T AEANIA] S8 A 0 L, R i SR IR R 1R S 0o AN BT IR AR B B AR HA oK
G IRBEARR Gy IEAE R AR AT AR XA ISR A, AU F L4k 2~ 2, A8
A TR R G 7R LA R A
110. When the ship starts to sink, don’t pray—jump!

— HMIFAR U0 AT R !

111. Life never happens in a straight line. Any adult knows this. But we can too easily be
hypnotized into forgetting it when contemplating a chart. Beware of the chartist’s illusion.

AETEIREIA S S5 . BF DGR A AL ml. 1, MIRAIE R BRI K
B I ERIX — ml. B BRI GG 4]0 .

112. Optimism means expecting the best, but confidence means knowing how you will handle
the worst. Never make a move if you are merely optimistic.

SR SO S SR AR A IR 0 R AR o AR /D RS ST — HLIR IR I I D0 R AR AR5 (6K
PR, AR R E, T AERA ).

113. Whatever you do, whether you bet with the herd or against, think it through independently
first.

ANEAT 2, ANERRRERT RIS &R E, B SR R AR A L % .
114. Repeatedly reevaluate your open positions. Keep asking yourself: would | put my money into
this if it were presented to me for the first time today? Is this trade progressing toward the
ending position | envisioned?

M E T HTRAR RO ST AW A O iR LA RS — KA F RN, ke

PRI L ? T TAE Sy o AN AE o) JRAR G 1 5 1) K e ?
115. It is a safe bet that the money lost by (short term) speculation is small compared with the
gigantic sums lost by those who let their investments “ride”. Long term investors are the biggest
gamblers as after they make a trade they often times stay with it and end up losing it all. The
intelligent trader will . By acting promptly—hold losses to a minimum.
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ATLUX A UG, RIS LA 858 “BEBEGE IR AT R I EAGRIR, (R4
ALK B NI H o KERBEEAHANLZ Z )5, 5 R AL M &R .
TEIXF R S b, AR R W i . B EAS By, i S SREAT 2y, $E400 2% BRI i
NEJYEFE A o
116. As a rule of thumb good trend lines should touch at least three previous highs or lows. The
more points the line catches, the better the line.

SEPRZRIUEN], — 4% AT A T 73l m) 1 2 Y 24 42 /0 = YO 38 S A D 08 R BARAR A —
A I Re AT I ol mi 22, 5% i ZemllB T £
117. Volume and open interest are as important to the technician as price.

MFECRIHTRAYL, A5 BAFE R F R PR,

118. The clearest and easiest way to determine a trend is from previous highs and lows. Higher
highs and higher lows mark an uptrend, lower highs and lower lows mark a downtrend.

T 5 T 30 8 160 PR iy R R e 25 oy F) 5 V0 A T s AT o v T T s AR bR 354 1) L
FRE ), AT IH S A TERAR S W R ) .

119. Don’ t sell a quiet market after a fall because a low volume sell —off is actually a very bullish
situation.

AR —ANIG I R ) 22 BT 3 LS RO IR S T sk b Bt — AR B 21
b
120. Prices are made in the minds of men, not in the soybean field: fear and greed can
temporarily drive prices far beyond their so called real value.

Mk AR IR SR BT SRR, AN A& A8 R G BT R ) o RV D28 mT LT A i 7
I 4 22328 125 U8 £ S B A 22 Bk
121. When the market breaks through a weekly or monthly high, it is a buy signal. When it breaks
through the previous weekly or monthly low, it is a sell signal.

A — AR A T B, X KRR e A AR e AR
RLI, X ZHIE .

122. Every sunken ship has a chart.

WA DT A A BRI .

123. Take a trading break. A break will give you a detached view of the market and a fresh look at
yourself and the way you want to trade for the next several weeks.

TEAE 5 Z AP HRA I AR R —F o RE — N ol AERESE 7 — A LR E—F i,
RERTE G A S RAARE RS JUAS I A AR I R4S 5 7
124. Assimilate into your very bones a set of trading rules that works for you.

AEREEAR Sk 1)1 8 HL ARS8 — R AR A8 2 )

125. The final phase in a bull move is an accelerated runaway near the top. In this phase, the
market always makes you believe that you have underestimated the potential bull market. The
temptation to continue pyramiding your position is strong as profits have now swelled to the
point that you believe your account can stand any setback. It is imperative at this juncture to take
profits on your pyramids and reduce the position back to base levels. The base position is then
liquidated when it becomes apparent that the move has ended.

— AN TTB BN R G B BOE — SRR TR I €5 . AR W B, i RS iR AR
PRARAS TVAERI 1 o BEAE SR S ARA A ORI 7 ] DUS AR AT 88T, Dk S HERIR )
ST BT RN AEIXOCHE RN i, B AR IR B 8 LR AR RN, R
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